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MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

Audited	Financial	Statements	
 

Audited Financial Statements are attached.  See Appendix A 

	 	



MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

2013/2014	Annual	Budget	
 

Revenue  Budgeted 

PPR‐350/State Revenue/No Tabor  $2,996,175

Interest on Reserves  $18,160

Tuition and Fees  $569,960

Building Rental/Conference Revenue  $25,000

Donations    

Total Revenue  $3,609,295

     

Expenditures‐Descriptions  Budgeted 

Total Salaries & Benefits  $2,182,379

Purchased Services (Ex: Gas, Electric)  $1,228,517

Materials & Supplies  $114,860

Total Expenditures  $3,525,756

     

Excess Revenue over Expenditures  $83,539
	

A	detailed	budget	is	included	in	Appendix	B	

	

	

	

	

	

	





MOUNTAIN PHOENIX COMMUNITY SCHOOL 

Debt Service Coverage Ratio 

Income Available for Debt Service 
Total Principal & Interest Requirements for the year ended 6/30/13 

378.344 
205,609 

=1.84 

I certify that I have reviewed the calculation of the Debt Service Ratio, and meaning 
of the calculation per the Loan Agreement. For the year ended June 30,2013, the 
Debt Service Coverage Ratio is above the required ratio of 1:1.25. 

Date 

President, MPCS Governing Council 



MOUNTAIN PHOENIX COMMUNITY SCHOOL 

Liquidity Agreement 

Set forth below, the undersigned certifies that in accordance with the Mortgage and Loan 
Agreement set forth below is the unrestricted cash balance of the Charter School divided by 
Average Daily Expenses, within the meaning of the Loan Agreement. 

Operating Reserve $250,000 

Total Expenditures per Budgetary Comparison Schedule $7,339,670 
Less: Purchase of Facilities and Construction in Progress $4,351,233 
Less: Bond Issuance Costs in Purchased Services 30,567 
Total Operating Expenses $2,957,870 
Average Daily Expenses (Operating Expense/360) $8,216 

No. Days of Ave. Daily Expense in Cash (250,000/8,216) 30 

Note, the MPCS Foundation and its subcommittee the MPCS Parent Council had a total cash balance 
of $76,939 at June 30, 2013, equating to 9 days of liquidity for MPCS. While the MPCS Foundation 
and Parent Council were formed to support and assist MPCS in fulfilling its mission, none of the 
MPCS Governing Council members were on the MPCS Foundation's Governing Board at 6/30/13. 
Therefore, MPCS Foundation's cash balance was not used in calculating MPCS's liquidity. 

~~~ 
Victoria Lynne Hannu Date 

President, MPCS Governing Council 



MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

Consultant	Recommendations	
	

MPCS	was	not	required	to	retain	a	Consultant	in	accordance	with	Section	7.12	or	7.13	of	the	Loan	
Agreement.					 	



MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

Insurance	Compliance	
	

The	Governing	Council	acts	to	protect	MPCS	against	loss	and	liability	by	maintaining	certain	
insurance	coverages	that	are	compliant	with	subsections	(a),	(b),	(c),	(d)	and	(e)	of	Section	6.03	of	
the	Mortgage	and	Loan	Agreement	and	Section	8.04	of	the	Lease.		Such	insurance	is	provided	
through	Jefferson	County	School	District,	the	Charter	Authorizer.		The	insurance	policies	are	in	full	
force	and	effect.		All	premiums	due	have	been	paid and	all	premiums	due	to	date	have	been	paid	
thereon.		Certificates	of	Insurance	evidencing	the	policies	are	in	effect	are	attached	hereto	in	
Appendix	C.				

	

	 	



MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

Independent	Insurance	Consultant	
		

According	to	Section	6.03	of	the	Mortgage	and	Loan	Agreement,	the	School	is	not	required	to	hire	
an	Independent	Insurance	Consultant	at	this	time.			

	 	



MOUNTAIN	PHOENIX	COMMUNITY	SCHOOL	

Appendix	A:	Audited	Financial	Statements	
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600 17TH STREET SUITE 2800 SOUTH • DENVER, COLORADO 80202 •TEL 303.634.2259 •FAX 303.496.4631 
 

 
 
 
 
Board of Directors 
Mountain Phoenix Community School 
Wheat Ridge, Colorado 
 
 INDEPENDENT AUDITORS' REPORT 
 
We have audited the accompanying financial statements of the governmental activities and each major fund of 
Mountain Phoenix Community School, component unit of Jefferson County School District No. R-1, as of and for 
the year ended June 30, 2013, and the related notes to the financial statements, which collectively comprise the basic 
financial statements of the School, as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America.  Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements.   
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and each major fund of the Mountain Phoenix Community School as 
of June 30, 2013, and the respective changes in financial position, thereof for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 



 

 

Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s discussion and 
analysis and budgetary comparison information on page 17 be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
 

 
 
November 14, 2013 
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Mountain Phoenix Community School 
Management’s Discussion and Analysis 

Fiscal Year Ending June 30, 2013 
 

 
As management of Mountain Phoenix Community School (MPCS), we offer readers of MPCS’s basic 
financial statements this narrative and analysis of the financial activities of Mountain Phoenix 
Community School for the year ended June 30, 2013.  We encourage readers to consider the information 
presented here in conjunction with additional information provided in the accompanying financial 
statements. 
 
Financial Highlights 
  
The 2012-2013 school year was the second year of operations for MPCS’s Wheat Ridge campus, and 
the first year without the Coal Creek campus.  The operations of MPCS are funded primarily by tax 
revenue received under the State School Finance Act (the Act).  Tax revenue for the year from Per Pupil 
Revenue was $2,496,580. The general fund balance for fiscal year ending June 30, 2013 is $645,902. 
 
During the year, the Mountain Phoenix Community School Building Corporation (the Corporation) was 
formed to support and assist the School in performing its function and to carry out its purpose, 
specifically to assist in the financing of the School’s facilities.  In October 2012, the Colorado Education 
and Cultural Facilities Authority (CEFCA) issued $6,370,000 in Charter School Revenue Bonds Series 
2012.  Proceeds from the bonds were loaned to the Corporation for the purchase of the School’s current 
facility and for the construction of a Middle School.  The Middle School was approximately 60% 
complete on June 30, 2013.  The Middle School was completed in October 2013 and provides 4 
additional classrooms and unfinished square footage for 4 future classrooms.   
 
Overview of Financial Statements    
 
This discussion and analysis are intended to serve as an introduction to MPCS’s basic financial 
statements.  The basic statements are comprised of three components: 1) government-wide financial 
statements, 2) fund financial statements, and 3) notes to the financial statements. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of 
MPCS’s finances in a manner similar to a private-sector business. 
 
The statement of net position presents information on all MPCS’s assets plus deferred outflows less 
liabilities, with the difference being reported as net position.  Over time, the increases or decreases in net 
position may serve as a useful indicator of whether the financial position of MPCS is improving or 
deteriorating.  The statement of activities presents information showing how MPCS’s net position 
changed during the year.  All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of the related cash flows.  Thus, revenues and 
expenses are reported in the statement for some items that will only result in cash flows in future periods 
(for example, salaries and benefits earned but unpaid as of year end). 
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The government-wide statement of activities distinguishes functions/programs of MPCS that are 
primarily supported by the per pupil operating revenue passed from the Jefferson County School 
District.  These activities include instruction and supporting services expense.  
 
Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  MPCS keeps track of these monies to ensure and 
demonstrate compliance with finance-related legal requirements.  Governmental funds are used to 
account for essentially the same functions reported as governmental activities in the government-wide 
financial statements, except that the focus of the governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources.  Both the balance sheet and the statement 
of revenues, expenditures and changes in fund balances provide a reconciliation to facilitate this 
comparison between the governmental fund and the governmental activities.     
 
Notes to Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in 
the financial statements. 
 
Government-wide Financial Analysis 
 
As noted previously, net position may serve over time as a useful indicator of MPCS’s financial 
position.  For the year ended June 30, 2013, MPCS’s combined assets were less than liabilities by 
$307,142.   Of MPCS’s net position $1,601,732 is unrestricted and is available to meet MPCS’s ongoing 
financial obligations.  $87,391 of the combined funds is restricted to comply with Article X, Section 20 
of the Colorado Constitution, known as the TABOR Amendment.   
 
Net Position 
 

 2012-2013 2011-2012 

 Assets    
  Cash     - $58,242
  Restricted Cash and Investments $1,919,945 68,377
  Accounts Receivable  -                    879
  Capital Assets, Not Depreciated 1,816,714 -
  Capital Assets, Net of Accumulated Depreciation 2,557,021 25,145
 Total Assets $6,293,680 $152,643
    
 Liabilities  
  Accounts Payable $258,016 $28,288
  Accrued Interest 111,475 -
  Deferred Revenue              52,065              44,254
   

Noncurrent Liabilities Due in More Than One Year 
  

6,370,000 
 

-  
   
 Total Liabilities $6,791,556 $72,542
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 Net Position  
  Net Investment in Capital Assets (1,996,265) -
  Restricted for Emergencies 87,391 68,377
  Unassigned 1,601,732 11,724
    
 Total Net Position $(307,142) $80,101

                   
Change in Net Position  2012-2013 2011-2012 
 Revenues   
  Per Pupil Revenue $ 2,496,580 $ 1,812,537
  Charges for Services 549,747 521,083
  Grants and Contributions 47,597 19,495
  Capital Construction Funding  31,035 22,686
  Mill Levy Override 51,976 42,227
  Miscellaneous 21,024 1,020
  Loss on Disposal of Assets - (63,173)
   

Total Revenue 
 

$ 3,197,959 $2,355,875
   
 Expenses  
  Instruction $ 1,396,877 $ 1,415,338
  Support Services 1,573,844 895,618
  Interest and Other Fiscal Charges 614,481 -
   

Total Expenses 
 

$ 3,585,202 $2,310,956
    
 Increase (decrease) in net position $ (387,243) $44,919
 Net Position, Beginning  80,101 35,182
 Net Position, Ending $ (307,142) $ 80,101

 
 
Financial Analysis of MPCS’s Funds 
 
The primary factor driving the budget for MPCS is student enrollment.  Tuition-based programs include 
Preschool, Before & After School Care, and full day Kindergarten. Enrollment in grades K-8 has grown 
to 350 FTE for the 2012-13 school year.  FTE increased by 54 students compared to 2011-2012, an 18% 
increase from the prior year.  Total students for 2012-13 is 476 in preschool through grade 8. The School 
consisted of two classes per grade level from Kindergarten through grade 6, and a combined 7th and 8th 
grade class.   
 
The school’s outside accountant prepares an annual financial statements and balance sheets prior to 
filing appropriate tax returns.  
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Governmental funds   
 
The focus of Mountain Phoenix Community School’s governmental funds is to provide information on 
near-term inflows, outflows, and balances of spendable resources.  Such information is useful in 
assessing MPCS’s financing requirements.  In particular, unassigned fund balance may serve as a useful 
measure of MPCS’s net resources available to spend at the end of the fiscal year. 
 
As of the end of the current fiscal year MPCS’s general fund reported an ending fund balance of 
$(307,142). 
 
General Fund Budgetary Highlights 
 
Total Revenues for the year ended June 30, 2013 were $110,410 less than budget primarily due to lower 
than expected FTE (Full-Time Equivalent) students.  
 
Total Expenditures were $4,454,058 over budget primarily due to $4,351,233 of Capital Expenditures 
that were not in the budget as the Board did not know it would receive Bond Proceeds until after the 
year began.  Through bond proceeds (see Note 5), the School purchased property and facilities for 
$3,162,500 and began construction on a Middle School Building during the year.  The Middle School 
was completed in mid-October. 
   
When Capital Expenditures are not taken into account, Total Expenditures are $102,825 more than 
budget.  Materials were $60,963 more than budget primarily due to a change from outsourcing janitorial 
services to maintain the services in house.  This employee, plus the addition of another interventionist, 
primarily makes up the $48,471 salary variance.  
 
The $4,995,991 Proceeds from Bonds were not budgeted and represent the net amount received after 
issuance discount and issuance fees. 
 
Overall, the Net Change in Fund Balance is due to proceeds from bonds in excess of construction costs 
as the Middle School project was still in progress at June 30, 2013.       
 
Capital Asset and Debt Administration 
 
Capital assets 
 
MPCS’s investment in capital assets as of June 30, 2013, amounts to $4,351,233 in equipment and site 
improvements. The detail on capital assets is in Note 4 of the financial statements. 
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Lease Agreement 
 
MPCS entered into a lease agreement with the MPCS Building Corporation during Fiscal Year 2013 for 
use of the school facility.  The lease agreement expired June 30, 2012.  The School has subsequently 
signed another one-year lease agreement with the MPCS Building Corporation.  It is the intent of the 
School to renew the lease each year, however, the School is not bound to do so.  Under the terms of the 
lease agreement, MPCS will make monthly lease payments of ranging from $37,158 to $42,992 during 
Fiscal Year 2014.  This is described in Note 5 to the financial statements.   
 
Economic Factors and Next Year’s Budget 
 
With the completion of the Middle School, the School broke the 7th and 8th grade class into two classes 
for Fiscal Year 2014, and plans to add a second 7th grade class in 2014-2015, and a second 8th grade 
class in 2015-2016, estimating FTE will increase by at least 25 students/year.  Additionally, the School 
has already hosted several Open Houses to fill openings in next year’s classes and build a substantial 
wait list. 
  
Requests for Information 
 
This financial report is designed to provide a general overview of Mountain Phoenix Community 
School’s finances for all those with an interest in the School’s finances.  Questions concerning any of 
the information provided in this report or requests for additional financial information should be 
addressed to: 
 
Mountain Phoenix Community School 
Tammy Rieke, Treasurer 
4725 Miller Street 
Wheat Ridge, CO  
tammyrieke@gmail.com 
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2013 2012
ASSETS

Cash and Investments -$               58,242$         
Restricted Cash and Investments 1,919,945       68,377           
Accounts Receivable -                879                
Capital Assets, Not Depreciated 1,816,714       -                
Capital Assets, Depreciated, Net of Accumulated Depreciation 2,557,021       25,145           

TOTAL ASSETS 6,293,680       152,643         

DEFERRED OUTFLOWS OF RESOURCES
Original Issue Discount 190,734          -                

TOTAL DEFERRED OUTFLOWS OF RESOURCES 190,734          -                

LIABILITIES
Accounts Payable 258,016          28,288           
Accrued Interest 111,475          -                
Unearned Revenues 52,065           44,254           
Noncurrent Liabilities

Due in One Year -                -                
Due in More Than One Year 6,370,000       -                

TOTAL LIABILITIES 6,791,556       72,542           

NET POSITION
Net Investment in Capital Assets (1,996,265)      -                
Restricted for Emergencies 87,391           68,377           
Unrestricted 1,601,732       11,724           

TOTAL NET POSITION (307,142)$       80,101$         

Governmental Activities

MOUNTAIN PHOENIX COMMUNITY SCHOOL

STATEMENT OF NET POSITION
As of June 30, 2013

The accompanying notes are an integral part of the financial statements.
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PROGRAM REVENUES

Operating Capital

Charges for Grants and Grants and

FUNCTIONS/PROGRAMS Expenses Services Contributions Contributions 2013 2012

PRIMARY GOVERNMENT
Governmental Activities

Instruction 1,396,877$  549,747$     47,597$      -$           (799,533)$   (874,760)$   
Supporting Services 1,573,844    -             -             31,035       (1,542,809)   (872,932)     
Interest and Other Fiscal Charges 614,481      -             -             -            (614,481)     -             

    Total Governmental 
Activities 3,585,202$  549,747$     47,597$      31,035$     (2,956,823)   (1,747,692)   

GENERAL REVENUES
Per Pupil Revenue 2,496,580    1,812,537    
Mill Levy Override 51,976        42,227        
Other 21,024        1,020          

SPECIAL ITEM
Loss on Disposal of Assets -             (63,173)       

TOTAL GENERAL REVENUES 2,569,580    1,792,611    

CHANGE IN NET POSITION (387,243)     44,919        

NET POSITION, Beginning 80,101        35,182        

NET POSITION, Ending (307,142)$   80,101$      

Governmental Activities

REVENUE AND

CHANGE IN NET POSITION

NET (EXPENSE)

MOUNTAIN PHOENIX COMMUNITY SCHOOL

STATEMENT OF ACTIVITIES
Year Ended June 30, 2013

The accompanying notes are an integral part of the financial statements.
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GENERAL BUILDING
FUND CORPORATION 2013 2012

ASSETS 
Cash and Investments -$              -$              -$              58,242$         
Restricted Cash and Investments 955,983         963,962         1,919,945      68,377           
Accounts Receivable -               -               -                879               

TOTAL ASSETS 955,983$       963,962$       1,919,945$    127,498$       

LIABILITIES AND FUND BALANCES
LIABILITIES

Accounts Payable 258,016$       -$              258,016$       28,288$         
Unearned Revenue 52,065          -               52,065           44,254           

TOTAL LIABILITIES 310,081         -               310,081         72,542           

FUND BALANCES
Restricted for Emergencies 87,391          -               87,391           68,377           
Restricted for Capital Projects 875,077         -               875,077         -                
Restricted for Debt Service -               963,962         963,962         -                
Unassigned (316,566)       -               (316,566)        (13,421)         

TOTAL FUND BALANCES 645,902         963,962         1,609,864      54,956           

TOTAL LIABILITIES AND FUND BALANCES 955,983$       963,962$       

Amounts reported for governmental activities in the statement of net position are different
because:

Capital assets used in governmental activities are not financial resources, and therefore, 
are not reported in the funds. 4,373,735      25,145           

Long-term liabilities and related assets are not due and payable in the current period and,
therefore, are not reported in the funds. This amount is comprised of bonds payable
($6,370,000), accrued interest payable ($111,475), and bond discount, net of
amortization of $190,734. (6,290,741)     -                

Net position of governmental activities (307,142)$      80,101$         

GOVERNMENTAL FUNDS

TOTAL

MOUNTAIN PHOENIX COMMUNITY SCHOOL

BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 2013

The accompanying notes are an integral part of the financial statements.

3



GENERAL BUILDING
FUND CORPORATION 2013 2012

REVENUES
Local Sources 2,881,370$     263,304$        3,144,674$    2,380,717$    
State Sources 53,285           -                53,285           38,331           

  
TOTAL REVENUES 2,934,655       263,304         3,197,959      2,419,048      

EXPENDITURES
Current

Instruction 1,396,877       -                1,396,877      1,415,338      
Supporting Services 1,560,993       6,975             1,567,968      915,499         
Capital Outlay 4,351,233       -                4,351,233      -                
Bond Issuance Costs 30,567           266,830         297,397         -                
Debt Service 

Interest -                205,609         205,609         -                

TOTAL  EXPENDITURES 7,339,670       479,414         7,819,084      2,330,837      

EXCESS OF REVENUES OVER
  (UNDER) EXPENDITURES (4,405,015)     (216,110)        (4,621,125)     88,211           

OTHER FINANCING SOURCES (USES)
Proceeds from Bonds 4,995,961       1,180,072       6,176,033      -                

TOTAL OTHER FINANCING
  SOURCES (USES) 4,995,961       1,180,072       6,176,033      -                

NET CHANGE IN FUND 
BALANCES 590,946         963,962         1,554,908      88,211           

 
FUND BALANCES, Beginning 54,956           -                54,956           (33,255)         

FUND BALANCES, Ending 645,902$        963,962$        1,609,864$    54,956$         

MOUNTAIN PHOENIX COMMUNITY SCHOOL

STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
Year Ended June 30, 2013

The accompanying notes are an integral part of the financial statements.
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Amounts Reported for Governmental Activities in the Statement of Activities
  are Different Because:

Net Changes in Fund Balances - Total Governmental Funds 1,554,908$    

Governmental funds report capital outlays as expenditures.  However, in the statement of activities,
the cost of those assets is allocated over their estimated useful lives and reported as depreciation
expense. This is depreciation expense of ($2,643), net of capital asset additions of $4,351,233. 4,348,590      

Bond proceeds are reported as financing sources in the governmental funds and increase fund
balance. In the government-wide finnancials statements, however, issuing debt increases long-term
liabiltities in the statement of net position. (6,176,033)     

Some expenses reported in the statement of activities do not require current financial resources and
are not reported in the funds.  These include the increase in accrued interest ($111,475) and amortization
of bond discount ($3,233). (114,708)       

Change in Net Position of Governmental Activities (387,243)$      

Year Ended June 30, 2013

MOUNTAIN PHOENIX COMMUNITY SCHOOL

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES

The accompanying notes are an integral part of the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2013 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The Mountain Phoenix Community School (the “School”) was organized pursuant to the 
Colorado Charter Schools Act to form and operate a charter school within the Jefferson County 
School District No. R-1 of the State of Colorado.   
 
The accounting policies of the School conform to generally accepted accounting principles as 
applicable to governmental units.  Following is a summary of the more significant policies. 

 
Reporting Entity 

 
The financial reporting entity consists of the School and organizations for which the School is 
financially accountable.  All funds, organizations, institutions, agencies, departments and offices 
that are not legally separate are part of the School.  In addition, any legally separate organizations 
for which the School is financially accountable are considered part of the reporting entity.  
Financial accountability exists if the School appoints a voting majority of the organization’s 
governing board and is able to impose its will on the organization, or if the organization 
provides benefits to, or imposes financial burdens on the School.  
 
Based upon the application of these criteria, no additional organizations are included in the 
School’s reporting entity.  
 
The School includes the Mountain Phoenix Community School Building Corporation (the 
“Building Corporation”) within its reporting entity.  The Building Corporation was formed to 
support and assist the School to perform its function and to carry out its purpose, specifically to 
assist in the financing of the School’s facilities.  The Building Corporation is blended into the 
School’s financial statements as a debt service fund.  Separate financial statements are not 
available for this entity.  The School is a component unit of Jefferson County School District 
No. R-1. 
 
Government-Wide and Fund Financial Statements 

 
The School financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the activities of the School.  For the most part, the effect 
of interfund activity has been removed from these statements. Governmental activities, which 
normally are supported by intergovernmental revenues, are reported in a single column. 

 
The statement of activities demonstrates the degree to which the direct expenses of the given 
function or segment are offset by program revenues.  Direct expenses are those that are clearly 
identifiable with a specific function or segment.  Program revenues include 1) charges to 
students or others who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function or segment and 2) grants and contributions that are restricted to 
meeting the operational or capital requirements of a particular function or segment.   
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Government-Wide and Fund Financial Statements (Continued) 
 
Unrestricted intergovernmental revenues not properly included among program revenues are 
reported instead as general revenues.  Major individual governmental funds are reported in 
separate columns in the fund financial statements. 
 
Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows.  Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available when 
they are collected within the current period or soon enough thereafter to pay liabilities of the 
current period, not to exceed 60 days.  Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting.  However, debt service expenditures are recorded only 
when payment is due. 

 
Intergovernmental revenues, grants, and interest associated with the current fiscal period are all 
considered to be susceptible to accrual and so have been recognized as revenues of the current 
fiscal period.  All other revenue items are considered to be measurable and available only when 
cash is received by the School. 

 
Internally dedicated resources are reported as general revenues rather than as program revenues. 

 
When both restricted and unrestricted resources are available for use, it is the School’s policy to 
use restricted resources first and the unrestricted resources as they are needed. 
 
The School reports the following major governmental funds: 

 
General Fund – This fund is the general operating fund of the School.  It is used to account 
for all financial resources except those required to be accounted for in another fund. 

 
Building Corporation – This fund is used to account for the activities of the Building 
Corporation. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Fund Balance/Net Position 

 
Investments – Investments are recorded at fair value. 

 
Capital Assets – Capital assets, which include property and equipment, are reported in the 
governmental activities column in the government-wide financial statements.  Capital assets are 
defined by the School as assets with an initial, individual cost of more than $5,000 and an 
estimated useful life in excess of one year.  Such assets are recorded at historical cost or 
estimated historical cost if purchased or constructed.  Donated capital assets are recorded at 
estimated fair market value at the date of donation. 
 
Deferred Outflows/Inflows of Resources – In addition to assets, the statement of financial position and 
balance sheets will sometimes report a separate section for deferred outflows of resources. This 
separate financial statement element, deferred outflows of resources, represents a consumption 
of net position and fund balance that applies to a future period(s) and so will not be recognized 
as an outflow of resources (expense/expenditure) until then. 
 
In addition to liabilities, the statement of financial position and balance sheets will sometimes 
report a separate section for deferred inflows of resources. This separate financial statement 
element, deferred inflows of resources, represents an acquisition of net position and fund 
balance that applies to a future period(s) and so will not be recognized as an inflow of resources 
(revenue) until that time. 
 
Unearned Revenues –The unearned revenues includes deposits for fees received but not yet 
available for expenditure until the following year. 
 
Long-term Debt – In the government-wide financial statements, long-term debt and other long 
term obligations are reported as liabilities. Bond premiums and discounts are deferred and 
amortized over the life of the bonds using the straight-line method. In the fund financial 
statements, governmental fund types recognize bond premiums and discounts, as well as bond 
issuance costs, during the current period. The face amount of debt issued is reported as other 
financing sources. Premiums received on debt issuances are reported as other financing sources 
while discounts on debt issuances are reported as other financing uses. Issuance costs, whether 
or not withheld from the actual debt proceeds received, are reported as current expenditures.  
 
 
 
 
 
 
 
 



MOUNTAIN PHOENIX COMMUNITY SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2013 

 
 

 
9 

 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Assets, Liabilities and Fund Balance/Net Position (Continued) 
 
Net Position – The government-wide and business-type fund financial statements utilize a net 
position presentation. Net position is categorized as investment in capital assets, restricted, and 
unrestricted. Investment in capital assets is intended to reflect the portion of net position which 
is associated with non-liquid, capital assets less outstanding capital asset related debt. The net 
related debt is the debt less the outstanding liquid assets and any associated unamortized cost. 
Restricted net position is liquid assets, which have third party limitations on their use. 
Unrestricted net position represents assets that do not have any third party limitations on their 
use. 
 
Fund Balance Classification – The governmental fund financial statements present fund balances 
based on classifications that comprise a hierarchy that is based primarily on the extent to which 
the School is bound to honor constraints on the specific purposes for which amounts in the 
respective governmental funds can be spent. The classifications used in the governmental fund 
financial statements are as follows: 

 
 Restricted – This classification includes amounts for which constraints have been placed on 

the use of the resources either (a) externally imposed by creditors (such as through a debt 
covenant), grantors, contributors, or laws or regulations of other governments, or (b) 
imposed by law through constitutional provisions or enabling legislation. In the General 
Fund, the School has classified Emergency Reserves as being restricted because their use is 
restricted by State Statute for declared emergencies. The balance of the restricted cash in the 
General Fund is restricted for capital projects.  The School has also classified the balance of 
the Building Corporation Fund as restricted for Debt Service. 

 
 Committed – This classification includes amounts that can be used only for specific 

purposes pursuant to constraints imposed by formal action of the Board of Directors.  
These amounts cannot be used for any other purpose unless the Board of Directors 
removes or changes the specified use by taking the same type of action (ordinance or 
resolution) that was employed when the funds were initially committed. This classification 
also includes contractual obligations to the extent that existing resources have been 
specifically committed for use in satisfying those contractual requirements. The School did 
not have any committed resources as of June 30, 2013. 

 
 Unassigned – This classification includes the residual fund balance for the General Fund.  

The Unassigned classification also includes negative residual fund balance of any other 
governmental fund that cannot be eliminated by offsetting of Assigned fund balance 
amounts. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Assets, Liabilities and Fund Balance/Net Position (Continued) 
 
The School would typically use Restricted fund balances first, followed by Committed resources, 
and then Assigned resources, as appropriate opportunities arise, but reserves the right to 
selectively spend Unassigned fund balance. 
 
Compensated Absences 

 
The School’s policy allows employees to accumulate sick leave.  Upon termination of 
employment, no financial compensation is paid for unused sick days.  Therefore, no liability for 
accumulated sick leave is reported in the financial statements. 

 
Risk Management 

 
The School is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; injuries to employees; and natural disasters.  The District carries 
commercial insurance for these risks of loss, and bills the Academy for its portion of coverage.  
Settled claims have not exceeded insured amount in the last three years. 
 
Comparative Data 

 
Comparative total data for the prior year has been presented in the accompanying financial 
statements in order to provide an understanding of changes in the School’s financial position 
and operations. However, complete comparative data in accordance with generally accepted 
accounting principles has not been presented since its inclusion would make the financial 
statements unduly complex and difficult to read.   
 
Data in these columns do not present financial position or results of operations in conformity 
with generally accepted accounting principles. Neither is such data comparable to a 
consolidation. Interfund eliminations have not been made in the aggregation of this data.  
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NOTE 2: STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 

Budgets and Budgetary Accounting 
 

A budget is adopted for the General Fund on a basis consistent with generally accepted 
accounting principles. 

 
School management submits to the Board of Directors a proposed budget for the fiscal year 
commencing the following July1.  The budget is adopted by the Board of Directors prior to 
June 30.  Expenditures may not legally exceed appropriations at the fund level.  Revisions must 
be approved by the Board of Directors.  The budget includes proposed expenditures and the 
means of financing them.  All appropriations lapse at fiscal year end. 

 
 Legal Compliance 
 

The actual expenditures of the General Fund exceeded the budgeted amounts by $4,564,468.  
This may be a violation of State statute. 

 
 Accountability 
 

As of June 30, 2013 the School had a government-wide net position deficit of $307,142.  This 
deficit was created as the Corporation received a loan from a bond issuance to purchase the 
School’s current facility and to construct its facility.  The payment of the debt principal is not 
scheduled to begin until fiscal year 2015. 

 
 
NOTE 3: CASH AND INVESTMENTS 

 
A reconciliation of the cash and investment components on the balance sheet to the cash and 
investments categories in this footnote are as follows: 
 
Cash Held by District $ 80,910 
Investments  1,839,035 
 
 Total Cash and Investments $ 1,919,945 
 
Cash and Investments are reported in the financial statements as follows: 
 
Cash and Investments $ - 
Restricted Cash and Investments  1,919,945 
 
 Total $ 1,919,945 
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NOTE 3: CASH AND INVESTMENTS (Continued) 
 
Deposits 
 
Custodial Credit Risk – Deposits 
 
Custodial credit risk is the risk that in the event of a bank failure, the government’s deposits may 
not be returned to it.  The Colorado Public Deposit Protection Act (PDPA) requires that all 
units of local government deposit cash in eligible public depositories.  Eligibility is determined 
by state regulations.  At June 30, 2013, State regulatory commissioners have indicated that all 
financial institutions holding deposits for the School are eligible public depositories.  Amounts 
on deposit in excess of federal insurance levels must be collateralized by eligible collateral as 
determined by the PDPA.  PDPA allows the financial institution to create a single collateral pool 
for all public funds held.  The pool is to be maintained by another institution, or held in trust for 
all the uninsured public deposits as a group.   At June 30, 2013, the School did not have any 
deposits subject to custodial credit risk. 

 
Pooled Cash with the District 
 
Cash deposits are pooled with the District cash and investments which were held by several 
banking institutions.  Pooled investments represent investments in local government investment 
pools or in money market funds.  At June 30, 2013 the School’s balance in equity in both 
restricted and unrestricted pooled cash of the District totaled $80,910. 
 
Investments 

 
Interest Rate Risk 
 
The School does not have a formal investment policy that limits investment maturities as a 
means of managing its exposure to fair value losses arising from increasing interest rates.  
However, the School is required to follow the investment policy of the District.   
 
Credit Risk 
 
Colorado statutes specify in which instruments units of local government may invest, which 
include: 

 
 Obligations of the United States and certain U.S. Government Agency securities 
 General obligation and revenue bonds of U.S. local government entities 
 Local government investment pools 
 Written repurchase agreements collateralized by certain authorized securities 
 Certain money market funds 
 Guaranteed investment contracts 
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NOTE 3: CASH AND INVESTMENTS (Continued) 
 
At June 30, 2013, the School had $1,839,035 invested in a money market fund.  The fund invests 
only in U.S. Treasury obligations and is rated AAAm by Standard and Poor’s. 
 
Restricted Cash and Investments 
 
Cash in the amount of $80,910 is restricted in the General Fund as an emergency reserve related 
to the TABOR amendment and investments in the amount of $874,073 are restricted for capital 
projects.  Investments in the amount of $963,962 are restricted in the Building Corporation 
Fund for debt service. 

 
 
NOTE 4: CAPITAL ASSETS 

 
Capital Assets activity for the year ended June 30, 2013 is summarized below. 
 
 Balance   Balance  
 June 30, 2012 Additions Deletions June 30, 2013 
Governmental Activities  
Capital Asset, Not Depreciated 
 Land $ - $ 830,000 $ - $ 830,000 
 Construction in Progress  -  986,714  -  986,714 
Total Capital Assets, 
 Not Depreciated  -  1,816,714  -  1,816,714 
 
Capital Asset, Depreciated 
 Buildings  -  2,534,519  -  2,534,519 
 Site Improvements  17,897  -  -  17,897 
 Equipment  7,248  -  -  7,248 
Total Capital Assets, 
 Depreciated  25,145  2,534,519  -  2,559,664 
  

 Accumulated Depreciation 
  Site Improvements  -  1,193  -  1,193 

  Equipment  -  1,450    1,450 
 Total Accumulated  
  Depreciation  -  2,643  -  2,643 
  
 Capital Assets, Depreciated, Net  25,145  2,531,876  -  2,557,021 

 
Total Capital Assets $ 25,145 $ 4,348,590 $ - $ 4,373,735 

 
 Depreciation has been charged to the Supporting Services Program of the School. 
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NOTE 5: LONG-TERM DEBT 
 

Following is a summary of the School’s long-term debt transactions for the year ended June 30, 
2013: 
 Balance   Balance Due In 
 June 30, 2012 Additions Payments June 30, 2013 One Year 

       
2012 Revenue Bonds $ - $ 6,370,000 $ - $ 6,370,000 $ - 

 
 2012 Revenue Bonds 
 
 In October 2012, the Colorado Educational and Cultural Facilities Authority (CECFA) issued 

$6,370,000 in Charter School Revenue Bonds Series 2012.  Proceeds from the bonds were 
loaned to the Corporation for the construction of a middle school and purchase of the School’s 
current facility. The School is obligated under a lease agreement to make monthly lease 
payments to the Corporation for the use of the educational facilities. The Corporation is 
required to make equal loan payments to the Trustee, for payment of the bonds. The bonds 
accrue interest at a rate of 7.0% per annum.  Interest payments are due semi-annually on April 1 
and October 1. Principal payments are due annually on October 1, through 2042 

  
Future debt service requirements are as follows: 

   
Year Ended June 30, Principal  Interest  Total 
 
 2014     $ - $ 445,900 $ 445,900 
 2015      70,000  443,450  513,450 
 2016      75,000  438,375  513,375 
 2017      80,000  432,950  512,950 
 2018      85,000  427,175  512,175 
 2019-2023      540,000  2,031,750  2,571,750 
 2024-2028      755,000  1,807,575  2,562,575 
 2029-2033      1,075,000  1,490,125  2,565,125 
 2034-2038      1,530,000  1,038,450  2,568,450 
 2039-2043      2,160,000  399,000  2,559,000 
 
 Totals     $ 6,370,000 $ 8,954,750 $ 15,324,750 
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NOTE 6: DEFINED BENEFIT PENSION PLAN 
 

Plan Description. The School contributes to the School Division Trust Fund (SDTF), a cost-
sharing multiple-employer defined benefit pension plan administered by the Public Employees’ 
Retirement Association of Colorado (PERA).  The SDTF provides retirement and disability, 
post-retirement annual increases, and death benefits for members or their beneficiaries. All 
employees of the School are members of the SDTF.  Title 24, Article 51 of the Colorado 
Revised Statutes (CRS), as amended, assigns the authority to establish benefit provisions to the 
State Legislature.  PERA issues a publicly available annual financial report that includes financial 
statements and required supplementary information for the SDTF. That report may be obtained 
online at www.copera.org or by writing to Colorado PERA, 1300 Logan Street, Denver, 
Colorado 80203 or by calling PERA at 303-832-9550 or 1-800-759-PERA (7372).  

 
Funding Policy. The School is required to contribute member and employer contributions to 
PERA at a rate set by statute.  The contribution requirements of plan members and the School 
are established under Title 24, Article 51, Part 4 of the CRS, as amended.  The contribution rate 
for members is 8.0 % and for the School it is 10.15 % of covered salary.  A portion of the 
School’s contribution (1.02 % of covered salary) is allocated to the Health Care Trust Fund (See 
Note 6).  If the School rehires a PERA retiree as an employee or under any other work 
arrangement, it is required to report and pay employer contributions on the amounts paid for 
the retiree, and the employee must contribute 8% of covered salary.  The School is also required 
to pay an amortization equalization disbursement equal to 6.4 % of the total payroll for the 
calendar year 2013, (5.5% of total payroll for the calendar year 2011).  For the years ending June 
30, 2013 and 2012, the School’s employer contributions for the SDTF were $246,845 and 
$185,207, respectively, equal to their required contributions for each year. 

 
 
NOTE 7: POSTEMPLOYMENT HEALTHCARE BENEFITS 
 

Plan Description. The School contributes to the Health Care Trust Fund (HCTF), a cost-
sharing multiple-employer post employment healthcare plan administered by PERA. The HCTF 
provides a health care premium subsidy to PERA participating benefit recipients and their 
eligible beneficiaries. Title 24, Article 51, Part 12 of the CRS, as amended, assigns the authority 
to establish the HCTF benefit provisions to the State Legislature. PERA issues a publicly 
available annual financial report that includes financial statements and required supplementary 
information for the HCTF.  That report may be obtained online at www.copera.org or by 
writing to Colorado PERA, 1300 Logan Street, Denver, Colorado 80203 or by calling PERA at 
303-832-9550 or 1-800-759-PERA (7372).  
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NOTE 7: POSTEMPLOYMENT HEALTHCARE BENEFITS (Continued) 
 

Funding Policy. The School is required to contribute at a rate of 1.02% of covered salary for 
all PERA members as set by statute. No member contributions are required. The contribution 
requirements for the School are established under Title 24, Article 51, Part 4 of the CRS, as 
amended. The apportionment of the contribution to the HCTF is established under Title 24, 
Article 51, Section 208 of the Colorado Revised Statutes, as amended. For the years ending June 
30, 2013 and 2012, the School’s employer contributions to the HCTF were $15,555 and $12,178, 
respectively, equal to their required contribution for each year.  

 
 
NOTE 8: COMMITMENTS AND CONTINGENCIES  
 

Claims and Judgments 
 

The School participates in a number of federal and state programs that are fully or partially 
funded by grants received from other governmental units.  Expenditures financed by grants are 
subject to audit by the appropriate grantor government.  If expenditures are disallowed due to 
noncompliance with grant program regulations, the School may be required to reimburse the 
grantor government.  As of June 30, 2013, significant amounts of grant expenditures have not 
been audited, but the School believes that disallowed expenditures, if any, based on subsequent 
audits will not have a material effect on the overall financial position of the School. 
 
Tabor Amendment 

 
In November 1992, Colorado voters passed the Tabor Amendment to the State Constitution, 
which limits state and local government tax powers and imposes spending limitations.   Fiscal 
year 1993 provides the basis for limits in future years to which may be applied allowable 
increases for inflation and student enrollment.  Revenue received in excess of the limitations 
may be required to be refunded.  The School believes it has complied with the Amendment.  As 
required by the Amendment, the School has established a reserve for emergencies.  At June 30, 
2013, the reserve of $87,391 was recorded as a restriction of fund balance in the General Fund. 
The District also holds $80,910 in pooled cash on behalf of the School for this reserve.  
 
 

NOTE 9: FOUNDATION 
 
The Mountain Phoenix Community School Foundation was created as a separate legal entity 
responsible for fundraising and providing support to the school.  Donations received from the 
Foundation are reported as donation revenue by the School.  As of June 30, 2013, the 
Foundation has $43,630 available in cash to support the School.  
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VARIANCE
ORIGINAL FINAL Positive 2012
BUDGET BUDGET ACTUAL (Negative) ACTUAL

REVENUES
Local Sources

Per Pupil Revenue 2,327,480$   2,327,480$  2,233,276$  (94,204)$       1,812,537$  
Mill Levy Override 56,370         56,370         51,976         (4,394)          42,227         
Charges for Services 588,194       588,194       549,747       (38,447)         521,083       
Donations -              -              25,347         25,347          3,850          
Other 19,500         19,500         21,024         1,524            1,020          

State Sources
Grants and Donations 53,521         53,521         53,285         (236)             38,331         

TOTAL REVENUES 3,045,065     3,045,065    2,934,655    (110,410)       2,419,048    

EXPENDITURES
Salaries 1,507,772     1,507,772    1,556,243    (48,471)         1,264,540    
Employee Benefits 264,395       264,395       272,389       (7,994)          204,114       
Purchased Services 997,179       997,179       982,576       14,603          724,172       
Supplies and Materials 116,266       116,266       177,229       (60,963)         112,866       
Property -              -              4,351,233    (4,351,233)    25,145         

TOTAL EXPENDITURES 2,885,612     2,885,612    7,339,670    (4,454,058)    2,330,837    

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 159,453       159,453       (4,405,015)   (4,564,468)    88,211         

OTHER FINANCING USES
Proceeds from Bonds -              -              4,995,961    4,995,961     -              

NET CHANGE IN FUND BALANCE 159,453       159,453       590,946       431,493        88,211         

FUND BALANCE, Beginning 54,956         54,956         54,956         -               (33,255)       

FUND BALANCE, Ending 214,409$     214,409$     645,902$     431,493$      54,956$       

2013

MOUNTAIN PHOENIX COMMUNITY SCHOOL

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE

Year Ended June 30, 2013

See the accompanying independent auditors' report.
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Jefferson County Public Schools
Charter Schools
Mountain Phoenix Community Sch
Report ID:  545OPC
For Accounting Period:

2013/2014 

 Account 

 Number  Description 

409000 Sales-Fund Raising
415000 Earnings On Investments
419000 Other Revenue
431100 Capital Lease Proceeds
433000 State Revenue - Other
450000 Transfers
451000 Fees/Dues
451500 Student Fees-Registration
455000 Tuition from Individuals
456000 Tuition-Extended Day Kdgn
461000 Building Rental
474000 Trans - Field Trips
498000 Donations
950500 Mandatory Transfers

Revenues

Available

Administrative
Instructional
Other
Salaries

699000 Employee Benefits
Benefits

Total Salaries and Benefits

701000 Mileage And Travel
702000 Employee Training & Conf
703000 Awards And Banquets
705000 Recruiting Costs
708000 Employee Background Verificatn
710000 Meals/Refreshments
713000 Student Transportation
715000 Student Admission/Entry Fees
721000 Legal Fees
723000 Printing
726000 Consultants
729000 Contract Labor
731000 Contracted Services
735000 Bank Fees & Other Expense
741000 Refuse & Dump Fees
742000 Building Rental
743000 Equipment Rental
745000 Contract Maint/Eq Repair
745500 Technology Services
746000 Const Maint/Repair-Bldg
752000 Marketing - Advertising
760000 Telephone/Pagers/Modems
761000 Natural Gas
763000 Data Communication Lines
764000 Electricity
765000 Voice Communication Line
766000 Water & Sanitation
768000 Postage
769000 Permits/Licenses/Fees
770000 Risk Management Charges
770800 Unemployment Comp Insur
781000 Lease Purch-Other-Principal
781500 Lease Purch-Other-Interest
950000 Transfers

Purchased Services

 Budget 

-                               
-                               
-                               
-                               

39,200.00                    
2,847,705.00               

109,270.00                  
6,850.00                      

410,470.00                  
123,420.00                  
25,000.00                    
29,220.00                    
18,160.00                    

-                               
3,609,295.00               

3,609,295.00               

241,500.00
1,297,896.00

210,650.00
1,750,046.00               

432,334.00
432,334.00                  

2,182,380.00               

200.00
40,000.00
1,000.00

0.00
1,200.00
2,000.00
2,000.00

10,000.00
20,000.00

200.00
5,000.00

18,000.00
54,000.00
1,500.00
5,000.00

0.00
1,000.00

0.00
12,000.00
84,150.00
4,500.00
5,500.00

14,000.00
0.00

22,000.00
5,500.00

11,000.00
300.00

25,000.00
10,000.00
4,000.00

52,500.00
445,900.00
371,067.00

1,228,517.00               

11/23/2013  11:42 AM



Jefferson County Public Schools
Charter Schools
Mountain Phoenix Community Sch
Report ID:  545OPC
For Accounting Period:

2013/2014 

 Account 

 Number  Description 

803000 Subscriptions/Books
805000 Materials/Supplies-Other
810000 Office Material/Supplies
810001 Office Equipment - Under $5K
812000 Clinic Supplies/Materials
814000 Custodial Supplies
820000 Instructional Material/Supply
820001 Instructional Equip-Under $5K
822000 Textbooks
823000 Copier Usage
840000 Maint Materials/Supplies
885000 Miscellaneous Expense

Materials and Supplies

930000 Building Improvements
931000 Site Acquisition

Capital Outlay

Total Expenditures

 Budget 

100.00
6,519.00
1,500.00

0.00
421.00

0.00
73,320.00
5,000.00
5,000.00

12,000.00
8,000.00
3,000.00

114,860.00                  

0.00
0.00
-                               

3,525,757.00               

11/23/2013  11:42 AM
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Arthur J. Gallagher Risk Management Services, Inc.

25,000

50,000,000

Tracy Paladino

X

06/01/14

33994915

MAF74061813

100,000,000

Jefferson County School, District No. R-1

4725 Miller Street, Wheat Ridge, CO 80033.
pursuant to and subject to the policy's terms, definitions, conditions and exclusions regarding property located at

NHD382110

Mountain Phoenix Community School and UMB Bank, n.a., as Trustee and Mortgagee are named Loss Payee ATIMA
Charter School deductible and Self Insured Retention (SIR) or Deductible shown.

1829 Denver West Dr, Bldg #27

$50M XS $100M

Jefferson County School District has statutorially allowed self insurance fund which fills in between

22314

20281

37273

Greenwood Village, CO 80111

X

06/01/13

06/01/13A

Karen Graham

anibru

37059248

37059248

303-889-2614

X

1-303-773-9999

Golden, CO 80401

$250,000

C

Wheat Ridge, CO 80033

11/22/2013

Suite 200
6399 S. Fiddlers Green Cir

Deductible

Equip. Breakdwn

USA

06/01/13

76432842

RSUI IND CO

FEDERAL INS CO

AXIS INS CO

tracy_paladino@ajg.com

X

Coverage is full replacement cost and includes Business Interruption & Extra Expense coverage.

Mountain Phoenix Community School

Project value = $6,370,000, $1,000 Deductible applies to Charter School
Mountain Phoenix Charter School located at 4725 Miller Street, Wheat Ridge, CO 80033 is a named insured ATIMA.

50,000,000

B

Excess Property - 2nd LYR

06/01/14

X

06/01/14

X

X

$250,000

4725 Miller Street



CERTIFICATE HOLDER

© 1988-2010 ACORD CORPORATION.  All rights reserved.
ACORD 25 (2010/05)

AUTHORIZED REPRESENTATIVE

CANCELLATION

DATE (MM/DD/YYYY)CERTIFICATE OF LIABILITY INSURANCE

LOCJECT
PRO-

POLICY

GEN'L AGGREGATE LIMIT APPLIES PER:

OCCURCLAIMS-MADE

COMMERCIAL GENERAL LIABILITY

GENERAL LIABILITY

PREMISES (Ea occurrence) $
DAMAGE TO RENTED
EACH OCCURRENCE $

MED EXP (Any one person) $

PERSONAL & ADV INJURY $

GENERAL AGGREGATE $

PRODUCTS - COMP/OP AGG $

$RETENTIONDED

CLAIMS-MADE

OCCUR

$

AGGREGATE $

EACH OCCURRENCE $UMBRELLA LIAB

EXCESS LIAB

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (Attach ACORD 101, Additional Remarks Schedule, if more space is required)

INSR
LTR TYPE OF INSURANCE POLICY NUMBER

POLICY EFF
(MM/DD/YYYY)

POLICY EXP
(MM/DD/YYYY) LIMITS

WC STATU-
TORY LIMITS

OTH-
ER

E.L. EACH ACCIDENT

E.L. DISEASE - EA EMPLOYEE

E.L. DISEASE - POLICY LIMIT

$

$

$

ANY PROPRIETOR/PARTNER/EXECUTIVE

If yes, describe under
DESCRIPTION OF OPERATIONS below

(Mandatory in NH)
OFFICER/MEMBER EXCLUDED?

WORKERS COMPENSATION
AND EMPLOYERS' LIABILITY Y / N

AUTOMOBILE LIABILITY

ANY AUTO
ALL OWNED SCHEDULED

HIRED AUTOS
NON-OWNED

AUTOS AUTOS

AUTOS

COMBINED SINGLE LIMIT

BODILY INJURY (Per person)

BODILY INJURY (Per accident)

PROPERTY DAMAGE $

$

$

$

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR
ADDL

WVD
SUBR

N / A

$

$

(Ea accident)

(Per accident)

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT:  If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed.  If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement.  A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

The ACORD name and logo are registered marks of ACORD

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

INSURED

PHONE
(A/C, No, Ext):

PRODUCER

ADDRESS:
E-MAIL

FAX
(A/C, No):

CONTACT
NAME:

NAIC #

INSURER A :

INSURER B :

INSURER C :

INSURER D :

INSURER E :

INSURER F :

INSURER(S) AFFORDING COVERAGE

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

104079607

Suite 200
6399 S. Fiddlers Green Cir

Arthur J. Gallagher Risk Management Services, Inc.

37059181

37059181

X

CRIME

X

Mountain Phoenix Community School

10,000,000

4725 Miller Street

06/01/14

$500,000 SIR

11/22/2013

Wheat Ridge, CO 80033
USA

31194

38962

anibru

303-889-2614

TRAVELERS CAS & SURETY CO OF AMER

Genesis Ins Co

06/01/14

INCLUDED

Tracy Paladino

INCLUDED

1,000,000

1-303-773-9999

Jefferson County School, District No. R-1

33995108

Karen Graham

06/01/13

tracy_paladino@ajg.com

X

A

1829 Denver West Dr, Bldg #27

10,000,000YXB300135T

X

Mountain Phoenix Charter School is a named insured ATIMA for Liability & Crime coverage.

1,000,000

and exclusions regarding the Mountain Phoenix Charter School located at 4725 Miller Street, Wheat Ridge, CO 80333.
as respects General Liability coverage, pursuant to and subject to the policy's terms, definitions, conditions
Mountain Phoenix Community School and UMB Bank, n.a., as Trustee, are named additional insured ATIMA

Greenwood Village, CO 80111

School deductibles and Self Insured Retention (SIR) shown.

B

Jefferson County School District has statutorially allowed self insurance fund which fills in between Charter

06/01/13

Golden, CO 80401
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